VILLAGE OF PENTWATER

327 South Hancock St. P.O. Box 622 Pentwater, MI 49449
(231) 869-8301 FAX (231)869-5120
www.PentwaterVillage.org

AGENDA
VILLAGE SPECIAL COUNCIL MEETING

Agenda to be presented before the Pentwater Village Council at the special meeting
to be held on October 15, 2018 at Village Hall at 5:30 P.M.

PURPOSE: Reimbursement Resolution # 2018-10-18

Call to Order.
Council Roll Call.
Public Comments.

Approval of the Agenda.

G W

Public Comments on Agenda Items,

NEW BUSINESS

1. Reimbursement Resolution 2018-10-18
2. Other

ADJOURNMENT

PUBLIC COMMENTS
1. Will be made when the Village President opens the meeting for
public comments.
It is asked that you state your name & address to Council.
3. All comments will be addressed to the Village President.
4. All comments are limited to 3 minutes.
Thank you for your cooperation
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REIMBURSEMENT RESOLUTION
VILLAGE OF PENTWATER

County of Oceana, State of Michigan
#2018-10-18

Minutes of a special meeting of the Village Council of the Village of Pentwater, County of
Oceana, State of Michigan, held on October 15, 2018 at 5:30 p.m., prevailing Eastern Time,

PRESENT: Members

ABSENT: Members

The following preamble and resolution were offered by Member:
and supported by Member: :

WHEREAS, the Village of Pentwater, County of Oceana, State of Michigan (the
“Village™), intends to issue bonds in the principal amount of not to exceed Two Million Six
Hundred Thousand Dollars ($2,600,000) (the “Bonds”), for the purpose of paying the cost to
acquire, construct, furnish and equip improvements to the Village’s water supply and sanitary
sewer system, consisting generally of water line and sewer line replacements and extensions, and
improve, replace, resurface, and ‘reconstruct streets in the Village, including sidewalk
improvements and drainage improvements, together with interest in land, appurtenances and
attachments thereto (the “Project”); and

WHEREAS, the Village intends at this time to state its intentions to be reimbursed from
proceeds of the Bonds for any expenditures undertaken by the Village for the Project prior to
issuance of the Bonds.

NOW, THEREFFORE, BE IT RESOLVED THAT:

1. The Village makes the following declarations for the purpose of complying with
the reimbursement rules of Treas. Reg. § 1.150-2 pursuant to the Internal Revenue Code of 1986,
as amended:

(a) The Village reasonably expects to reimburse itself with proceeds of
the Bonds for certain costs of the Project which were paid or will be
paid from funds of the Village subsequent to sixty (60) days prior to
today.

(b)  The maximum principal amount of debt expected to be issued for
the Project, including issuance costs, is $2,600,000.

(c) A reimbursement allocation of the capital expenditures described
above with the proceeds of the Bonds will occur not later than 18
months after the later of (i) the date on which the expenditure is paid,
or (i1) the date the Project is placed in service or abandoned, but in
no event more than three (3) years after the original expenditure is
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paid. A reimbursement allocation is an allocation in writing that
evidences the Village’s use of the proceeds of the Bonds to
reimburse the Village for a capital expenditure made pursuant to this
resolution.

2. All resolutions and parts of resolutions insofar as they conflict with the provisions
of this resolution be and the same hereby are rescinded.

AYES: Members

NAYS: Members

RESOLUTION DECLARED ADOPTED.

Rande Listerman
Village Clerk

I hereby certify that the attached is a true and complete copy of a resolution adopted by the
Village of Pentwater, County of Oceana, State of Michigan, at a special meeting held on October
15, 2018, and that public notice of said meeting was given pursuant to and in full compliance with
Act No. 267, Public Acts of Michigan, 1976 and that minutes of the meeting were kept and will
be or have been made available as required by said Act.

Rande Listerman
Village Clerk

322520359.14069072-00007
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